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:K\�,�%HOLHYH�LQ�*RRG�7KXUVGD\ 
RU� 

:K\�,�EHOLHYH�WKH�%LEOH�GRHV�QRW�WHDFK�*RRG�:HGQHVGD\�RU�*RRG�)ULGD\��PD\EH� 
E\�3KLO�0\HUV� 

 
3HUWLQHQW�6FULSWXUH�%HDULQJ�RQ�WKH�7LPHV�	�'D\V�IRU�WKH�%XULDO�	�5HVXUUHFWLRQ 
 

³RQ�WKH�WKLUG�GD\�����WKLV�LV�WKH�WKLUG�GD\´ 
6XQGD\�LV�WKH�WKLUG�GD\�>DIWHU�WKH�FUXFLIL[LRQ@�" 
6R�ZKDW�LV�WKH�VHFRQG�GD\�>DIWHU�WKH�FUXFLIL[LRQ@" 
7KHQ�ZKDW�LV�WKH�ILUVW�GD\�>DIWHU�WKH�FUXFLIL[LRQ@" 

 
6DWXUGD\�QLJKW� ��UG�QLJKW� 
)ULGD\�QLJKW� ��QG�QLJKW� 
:KDW�ZDV�WKH��VW�QLJKW" 

 
1RW�VXFK�DQ�LPSRUWDQW�GLVFXVVLRQ��EXW�,�SUHVHQW�VRPH�WKRXJKWV� 

 
0DWW�����������%XW�+H�DQVZHUHG�DQG�VDLG�XQWR�WKHP��$Q�HYLO�DQG�DGXOWHURXV�JHQHUDWLRQ�VHHNHWK�DIWHU�D�

VLJQ��DQG�WKHUH�VKDOO�QR�VLJQ�EH�JLYHQ�WR�LW��EXW�WKH�VLJQ�RI�WKH�SURSKHW�-RQDV��IRU�DV�-RQDV�ZDV�WKUHH�
GD\V�DQG�WKUHH�QLJKWV�LQ�WKH�ZKDOH
V�EHOO\��VR�VKDOO�WKH�6RQ�RI�PDQ�EH�WKUHH�GD\V�DQG�WKUHH�QLJKWV�LQ�
WKH�KHDUW�RI�WKH�HDUWK�� 

  
1RWLFH��SOHDVH��WKRVH�ZKR�KROG�WR�D�ZRRGHQ�LQWHUSUHWDWLRQ�RI�WKLV�SDVVDJH�VSRNHQ�E\�-HVXV�PXVW�

DGPLW�WKDW�-RQDK¶V�WLPH�EHJDQ�ZLWK�QLJKW�DQG�QRW�GD\OLJKW��DQG�VR�-HVXV�ZDV�REYLRXVO\�XVLQJ�
D�ILJXUH�RI�VSHHFK�WR�LQGLFDWH�WKH�OHQJWK�RI�WLPH�LQ�WKH�WRPE��+H�ZRXOG�EH�RXW�VRPHWLPH�RQ�
WKH�WKLUG�GD\� 

(YHU\�JUDPPDULDQ�XQGHUVWDQGV�WKDW�ILJXUHV�RI�VSHHFK�DUH�QRW�DOZD\V�WDNHQ�ULJLGO\��DQG�WKDW�LV�
FHUWDLQO\�WKH�FDVH�KHUH�RU�-HVXV�ZRXOG�KDYH�EHHQ�IRUFHG�WR�VD\��³WKUHH�QLJKWV�DQG�WKUHH�GD\V´�
VLQFH�WKH�SHULRG�RI�WLPH�³LQ�WKH�KHDUW�RI�WKH�HDUWK´�IRU�ERWK�-HVXV�DQG�-RQDK�EHJDQ�DW�QLJKW� 

:H�FDQQRW�DUELWUDULO\�FKRRVH�ZKLFK�SDUWV�RI�D�VLQJOH�VWDWHPHQW�ZH�WDNH�OLWHUDOO\�DQG�ZKLFK�ZH�VHH�
DV�D�ILJXUH�RI�VSHHFK� 

   
0DWW��������)URP�WKDW�WLPH�IRUWK�EHJDQ�-HVXV�WR�VKHZ�XQWR�+LV�GLVFLSOHV��KRZ�WKDW�+H�PXVW�JR�XQWR�

-HUXVDOHP��DQG�VXIIHU�PDQ\�WKLQJV�RI�WKH�HOGHUV�DQG�FKLHI�SULHVWV�DQG�VFULEHV��DQG�EH�NLOOHG��DQG�EH�
UDLVHG�DJDLQ�WKH�WKLUG�GD\�� 

0DWW��������$QG�WKH\�VKDOO�NLOO�+LP��DQG�WKH�WKLUG�GD\�+H�VKDOO�EH�UDLVHG�DJDLQ��$QG�WKH\�ZHUH�H[FHHGLQJ�
VRUU\�� 

0DWW��������$QG�VKDOO�GHOLYHU�+LP�WR�WKH�*HQWLOHV�WR�PRFN��DQG�WR�VFRXUJH��DQG�WR�FUXFLI\�+LP��DQG�WKH�
WKLUG�GD\�+H�VKDOO�ULVH�DJDLQ�� 

0DWW�����������6D\LQJ��³6LU��ZH�UHPHPEHU�WKDW�WKDW�GHFHLYHU�VDLG��ZKLOH�+H�ZDV�\HW�DOLYH��µ$IWHU�WKUHH�
GD\V�,�ZLOO�ULVH�DJDLQ�¶�&RPPDQG�WKHUHIRUH�WKDW�WKH�VHSXOFKHU�EH�PDGH�VXUH�XQWLO�WKH�WKLUG�GD\��OHVW�
+LV�GLVFLSOHV�FRPH�E\�QLJKW��DQG�VWHDO�+LP�DZD\��DQG�VD\�XQWR�WKH�SHRSOH��+H�LV�ULVHQ�IURP�WKH�GHDG��
VR�WKH�ODVW�HUURU�VKDOO�EH�ZRUVH�WKDQ�WKH�ILUVW�´ 

 
1RWLFH��SOHDVH��LQ�YHUVH����WKH�*UHHN�SKUDVH�³WUHLV�KHPHUDV´��>DIWHU�WKUHH�GD\V@�LV�XVHG�

LQWHUFKDQJHDEO\��LQ�WKH�VDPH�EUHDWK��DV�DQRWKHU�*UHHN�SKUDVH�³WH�����WULWH´�>WKH�WKLUG�GD\@�XVHG�
E\�0DWWKHZ����LQ�YHUVH����� 

-RVHSKXV�DOVR�XVHG�WKHVH�WHUPV�LQWHUFKDQJHDEO\�� 
1RWLFH�DOVR�WKDW�WKH�RQO\�WLPH�ZH�VHH�VROGLHUV�SUHVHQW�LV�RQ�6XQGD\�PRUQLQJ�ZKLFK�ZRXOG�EH�WZR�

VKLIWV�SDVW�6DWXUGD\�DW�VXQGRZQ��6ROGLHUV�ZHUH�VSHFLILFDOO\�DVVLJQHG�WR�PDNH�VXUH�WKH�WRPE�
ZDV�VHFXUHG�XQWLO�WKH�WKLUG�GD\�>QRW�WKH�IRXUWK@����  

 6HH�DOVR��0DUN�������	��/N������ 
       ZZ�SDWKHRV�FRP�EORJV�NHUPLW]DUOH\ 

 
0DWW����������,Q�WKH�HQG�RI�WKH�6DEEDWK��DV�LW�EHJDQ�WR�GDZQ�WRZDUG�WKH�ILUVW�GD\�RI�WKH�ZHHN��FDPH�0DU\�

0DJGDOHQH�DQG�WKH�RWKHU�0DU\�WR�VHH�WKH�VHSXOFKHU��$QG��EHKROG��WKHUH�ZDV�D�JUHDW�HDUWKTXDNH��IRU�
WKH�DQJHO�RI�WKH�/RUG�GHVFHQGHG�IURP�KHDYHQ��DQG�FDPH�DQG�UROOHG�EDFN�WKH�VWRQH�IURP�WKH�GRRU��DQG�
VDW�XSRQ�LW�� 

BBBBBBBBBBBBB 
0DUN�������$QG�+H�EHJDQ�WR�WHDFK�WKHP��WKDW�WKH�6RQ�RI�PDQ�PXVW�VXIIHU�PDQ\�WKLQJV��DQG�EH�UHMHFWHG�RI�
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WKH�HOGHUV��DQG�RI�WKH�FKLHI�SULHVWV��DQG�VFULEHV��DQG�EH�NLOOHG��DQG�DIWHU�WKUHH�GD\V�ULVH�DJDLQ�� 
0DUN�������)RU�+H�WDXJKW�KLV�GLVFLSOHV��DQG�VDLG�XQWR�WKHP��7KH�6RQ�RI�PDQ�LV�GHOLYHUHG�LQWR�WKH�KDQGV�

RI�PHQ��DQG�WKH\�VKDOO�NLOO�+LP��DQG�DIWHU�WKDW�+H�LV�NLOOHG��+H�VKDOO�ULVH�WKH�WKLUG�GD\�� 
0DUN��������$QG�WKH\�VKDOO�PRFN�+LP��DQG�VKDOO�VFRXUJH�+LP��DQG�VKDOO�VSLW�XSRQ�+LP��DQG�VKDOO�NLOO�

+LP��DQG�WKH�WKLUG�GD\�+H�VKDOO�ULVH�DJDLQ�� 
BBBBBBBBBBBBB 
/XNH�������6D\LQJ��7KH�6RQ�RI�PDQ�PXVW�VXIIHU�PDQ\�WKLQJV��DQG�EH�UHMHFWHG�RI�WKH�HOGHUV�DQG�FKLHI�

SULHVWV�DQG�VFULEHV��DQG�EH�VODLQ��DQG�EH�UDLVHG�WKH�WKLUG�GD\�� 
/XNH��������$QG�WKH\�VKDOO�VFRXUJH�+LP��DQG�SXW�+LP�WR�GHDWK��DQG�WKH�WKLUG�GD\�+H�VKDOO�ULVH�DJDLQ�� 
/XNH������-����$QG�LW�ZDV�DERXW�WKH�VL[WK�KRXU��DQG�WKHUH�ZDV�D�GDUNQHVV�RYHU�DOO�WKH�HDUWK�XQWLO�WKH�

QLQWK�KRXU��$QG�WKH�VXQ�ZDV�GDUNHQHG��DQG�WKH�YHLO�RI�WKH�WHPSOH�ZDV�UHQW�LQ�WKH�PLGVW��$QG�ZKHQ�
-HVXV�KDG�FULHG�ZLWK�D�ORXG�YRLFH��+H�VDLG��)DWKHU��LQWR�7K\�KDQGV�,�FRPPHQG�0\�VSLULW��DQG�KDYLQJ�
VDLG�WKXV��+H�JDYH�XS�WKH�JKRVW�� 

/XNH�������1RZ�XSRQ�WKH�ILUVW�GD\�RI�WKH�ZHHN��YHU\�HDUO\�LQ�WKH�PRUQLQJ��WKH\�FDPH�XQWR�WKH�VHSXOFKHU��
EULQJLQJ�WKH�VSLFHV�ZKLFK�WKH\�KDG�SUHSDUHG��DQG�FHUWDLQ�RWKHUV�ZLWK�WKHP�� 

/XNH��������%XW�ZH�WUXVWHG�WKDW�LW�KDG�EHHQ�+H�ZKLFK�VKRXOG�KDYH�UHGHHPHG�,VUDHO��DQG�EHVLGH�DOO�WKLV��
WRGD\�LV�WKH�WKLUG�GD\�VLQFH�WKHVH�WKLQJV�ZHUH�GRQH�� 

 
6RPH�GHVFULEH�6XQGD\�DV�WKH�IRXUWK�GD\�DQG�VXSSRUW�WKHLU�FRQFOXVLRQ�E\�XVLQJ�/XNH�������DQG�

OD\LQJ�>LQ�P\�RSLQLRQ@��DQ�XQXVXDOO\�KHDY\�HPSKDVLV�RQ�WKH�ZRUG�³VLQFH´�>ay ou@�DQG�DWWULEXWLQJ�
WR�LW�DQ�LQGLVSXWDEOH�VHQVH�WKDW�³DIWHU�WKHVH�WKLQJV�ZHUH�GRQH´�PHDQV�WKDW�6XQGD\�ZDV�WKH�
IRXUWK�GD\�³DIWHU�WKHVH�WKLQJV�ZHUH�GRQH�́ �L�H��WKH�FUXFLIL[LRQ��HW�DO� 

 
,I�WKH�VDPH�LQWHUSUHWLYH�SUHFHSW�ZHUH�DSSOLHG�WR�0DUN�������³DIWHU�>meta@����GD\V�>,�ZLOO@�ULVH�

DJDLQ´��\RX�ZRXOG�KDYH�WR�DGPLW�WKDW�-HVXV�ZDV�FOHDUO\�VWDWLQJ�WKDW�+H�ZDV�QRW�JRLQJ�WR�
DULVH�XQWLO�WKH��WK�GD\� 

 6HH�P\�QRWH�DW�0DWW�������´��>DIWHU�WKUHH�GD\V@�LV�XVHG�LQWHUFKDQJHDEO\��LQ�WKH�VDPH�EUHDWK��DV�
DQRWKHU�*UHHN�SKUDVH�³WH�����WULWH´�>WKH�WKLUG�GD\@�YHUVH���� 

 
,�ZRXOG�DVN�WKH�TXHVWLRQ��³:KDW�NLQG�RI�UXOHV�RI�LQWHUSUHWDWLRQ�DUH�\RX�XVLQJ�WR�GUDZ�\RXU�

FRQFOXVLRQ�VLQFH�D�ELOOLRQ�%LEOH�ORYHUV�DQG�VFKRODUV�RYHU�������\HDUV�KDYH�FRQFOXGHG�WKDW�WKH�
FRPPRQ�VHQVH�UHDGLQJ�RI�WKH�SDVVDJH�VLPSO\�VHHPV�WR�LQGLFDWH�WKDW�µWRGD\�LV�WKH�WKLUG�GD\¶�
PHDQV�µWRGD\�LV�WKH�WKLUG�GD\"¶´�>QRW�WKH�IRXUWK�GD\@� 

 
-RKQ��������7KH�-HZV�WKHUHIRUH��EHFDXVH�LW�ZDV�WKH�SUHSDUDWLRQ��WKDW�WKH�ERGLHV�VKRXOG�QRW�UHPDLQ�XSRQ�

WKH�FURVV�RQ�WKH�6DEEDWK�GD\���IRU�WKDW�6DEEDWK�GD\�ZDV�DQ�KLJK�GD\���EHVRXJKW�3LODWH�WKDW�WKHLU�OHJV�
PLJKW�EH�EURNHQ��DQG�WKDW�WKH\�PLJKW�EH�WDNHQ�DZD\��� 

 FI�'HXW�������� 
-RKQ������-����$QG�DIWHU�WKLV�-RVHSK�RI�$ULPDWKHD��EHLQJ�D�GLVFLSOH�RI�-HVXV��EXW�VHFUHWO\�IRU�IHDU�RI�WKH�

-HZV��EHVRXJKW�3LODWH�WKDW�KH�PLJKW�WDNH�DZD\�WKH�ERG\�RI�-HVXV��DQG�3LODWH�JDYH�KLP�OHDYH��+H�FDPH�
WKHUHIRUH��DQG�WRRN�WKH�ERG\�RI�-HVXV��$QG�WKHUH�FDPH�DOVR�1LFRGHPXV��ZKLFK�DW�WKH�ILUVW�FDPH�WR�
-HVXV�E\�QLJKW��DQG�EURXJKW�D�PL[WXUH�RI�P\UUK�DQG�DORHV��DERXW�DQ�KXQGUHG�SRXQG�ZHLJKW��7KHQ�
WRRN�WKH\�WKH�ERG\�RI�-HVXV��DQG�ZRXQG�LW�LQ�OLQHQ�FORWKHV�ZLWK�WKH�VSLFHV��DV�WKH�PDQQHU�RI�WKH�-HZV�
LV�WR�EXU\��1RZ�LQ�WKH�SODFH�ZKHUH�+H�ZDV�FUXFLILHG�WKHUH�ZDV�D�JDUGHQ��DQG�LQ�WKH�JDUGHQ�D�QHZ�
VHSXOFKHU��ZKHUHLQ�ZDV�QHYHU�PDQ�\HW�ODLG��7KHUH�ODLG�WKH\�-HVXV�WKHUHIRUH�EHFDXVH�RI�WKH�-HZV
�
SUHSDUDWLRQ�GD\��IRU�WKH�VHSXOFKHU�ZDV�QLJK�DW�KDQG�� 

 
1RWLFH��SOHDVH�WKDW��WKRXJK�WKH�GHDWK�RFFXUUHG�DW���LQ�WKH�DIWHUQRRQ��WKH�ULWXDO�RI�SUHSDULQJ�WKH�

ERG\�IRU�EXULDO�LV�VLPSOH�DQG�WKH�WRPE�LV�QHDUE\� 
 
1RWLFH��SOHDVH�DOVR�WKDW�WKH�%LEOH�PDNHV�QR�PHQWLRQ�RI�WKH�H[DFW�WLPH�RI�WKH�³EXULDO�´�6RPH�ZKR�

LQVLVW�WKDW�+LV�ERG\�OD\�LQ�WKH�WRPE�IRU�SUHFLVHO\����KRXUV�>RQH�ZULWHU�VD\V��³1RW�D�PLQXWH�ORQJHU��QRW�
D�PLQXWH�OHVV´@��DUH�JHQHUDOO\�XQZLOOLQJ�WR�EH�VR�H[DFWLQJ�DV�WR�VD\�DW�ZKLFK�RI�WKH�IROORZLQJ�
PRPHQWV�WKHLU��-GD\�WLPHFORFN�VWDUWHG�WLFNLQJ� 
','�7+(�&/2&.�67$57� 

 �WKH�PRPHQW�ZKHQ�WKH\�VWDUWHG�EXULDO�SUHFHGLQJ
V�E\�WDNLQJ�WKH�ERG\�RII�WKH�&URVV 
  LQ�IXOILOOPHQW�RI�'HXW������ 

�ZKHQ�WKH\�HQWHUHG�-RVHSK¶V�YDXOW 
�ZKHQ�WKH\�ODLG�+LV�ERG\�RQ�WKH�VODE 

 �DW�WKH�HQG�RI�WKH�SUHOLPLQDU\�HPEDOPLQJ�ZLWK�VSLFHV�	�ZUDSSLQJ 
  $QG�,�FDQ¶W�LPDJLQH�WKDW�WKLV�SURFHVV�RI�FDULQJ�IRU�P\�/RUG¶V�ERG\�FRXOG�WDNH�+LV�ORYLQJ�IULHQGV�DQ\�OHVV�WLPH�

 WKDQ�DQ�KRXU���,�KDYH�KHOSHG�LQ�WKH�ZUDSSLQJ�WKH�ERG\�RI�D�0XVOLP�IULHQG�DQG�QHLJKERU�LQ�,QGRQHVLD��ZKR�
 ZDV�EXULHG�WKH�VDPH�GD\�KH�GLHG��6R�LW�LV�HDV\�IRU�PH�WR�XQGHUVWDQG�WKDW�WKH�FRPSOHWLRQ�RI�WKH�WDVN�EHIRUH�
 VXQGRZQ�GRHVQ¶W�UHTXLUH�IXULRXV�KDVWH��MXVW�GLOLJHQFH� 
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 �ZKHQ�WKH\�ZDONHG�RXW�RI�WKH�WRPE�DIWHU�SUD\LQJ�DQG�FU\LQJ 
�ZKHQ�WKH\�ILQLVKHG�UROOLQJ�WKH�VWRQH�LQ�SODFH 
�RU�ZKHQ�WKH�VXQ�DFWXDOO\�VHW 

 2I�FRXUVH��WKH�RSHUDWLYH�WHUPLQRORJ\�RI�³���KRXUV´�LV�WKH�VWLFN\�VSRW���$Q\����KRXU�SHULRG�LV�
H[DFWO\�³WKUHH�QLJKWV�DQG�WKUHH�GD\V´��ZKHWKHU�LW�VWDUWV�DQG�HQGV�VKRUWO\�DIWHU���SP�RU�MXVW�
PLQXWHV�SULRU�WR�VXQGRZQ��7KH���-KRXU�WLPH�SHULRG�FRXOG�EH�IXOILOOHG�HLWKHU�ZD\��7KH�
LPSRUWDQW�WKLQJ�LV�WKDW�-HVXV¶�³ERG\�VKDOO�QRW�UHPDLQ�DOO�QLJKW�XSRQ�WKH�WUHH�´��'HXW��������� 

  �������VHH��-RKQ�������³WKH�ERGLHV�QRW�UHPDLQ�RQ�WKH�&URVV�RQ�WKH�6DEEDWK�´ 
 

 7KH�EXULDO�PLQXWH�GRHV�QRW�VHHP�WR�EH�WKH�FUXFLDO�HYHQW��EXW�WR�WKH���-KRXUV-LQ-WKH-JUDYH�
DGKHUHQWV��SURYLQJ�WKLV�WKHRU\�VHHPV�VR�FUXFLDO�WR�VRPH�WKDW�WKH\�PLVFRQVWUXH�WKH�HYHQWV�RI�
WKH�HQWLUH�ZHHNHQG�LQ�RUGHU�WR�PDNH�WKHLU�XQFRPPRQ�YLHZ�RI�6FULSWXUH�FRPSO\�ZLWK�WKH�
ILJXUH�RI�VSHHFK��³WKUHH�QLJKWV�DQG�WKUHH�GD\V�´ 

 
 
 
 

,W�LV�QRW�UHDVRQDEOH�WR�DVVXPH�WKDW�-RVHSK�	�1LFRGHPXV�ZRXOG�EH�DZDUH�RI�WKH�SUHFLVH�WLPH�RI 
VXQGRZQ��6RPHRQH�VWDQGLQJ�RQ�WKH�YHU\�WRS�RI�*ROJRWKD�PLJKW�EH�DZDUH�RI�WKH�GLVDSSHDUDQFH�RI� 
WKH�VXQ�>P\�FRQMHFWXUH@��EXW�WKH�³*DUGHQ�7RPE´�LV�VRPH�GLVWDQFH�ORZHU�WKDQ�WKH�SUHVXPHG�VLWH�RI� 
WKH�FUXFLIL[LRQ� 
$OWKRXJK�VXQGLDOV�ZHUH�&20021��QR�RQH�FRXOG�XVH�WKHP�WR�WHOO�WLPH�DW�GXVN��6XQGLDOV�ZHUH�

YLUWXDOO\�DOZD\V�LQ�WKH�VKDGRZV�DW�WKH�PRPHQW�WKH�FUHVW�RI�WKH�VXQ�GLVDSSHDUHG�RYHU�WKH�
KRUL]RQ� 

,�GRQ¶W�UHFDOO�ZKHWKHU�-HZLVK�KLVWRU\�UHFRUGV�WKDW�WKH�VKRSKDU�ZDV�VRXQGHG�WR�VLJQDO�WKH�RIILFLDO� 
EHJLQQLQJ�RI�3DVVRYHU�>RU�WKH�6DEEDWK@� 
1RWKLQJ�LQ�WKH�%LEOH�DFFRXQW�LQGLFDWHV�DQ\�DQJVW�WR�EXU\�WKH�ERG\�LQ�WKH���RU���KRXU�SHULRG� 
EHIRUH�VXQGRZQ�DIWHU�-HVXV¶�H[SLUDWLRQ� 
 

-RKQ�������7KH�ILUVW�GD\�RI�WKH�ZHHN�FRPHWK�0DU\�0DJGDOHQH�HDUO\��ZKHQ�LW�ZDV�\HW�GDUN��XQWR�WKH�
VHSXOFKHU��DQG�VHHWK�WKH�VWRQH�WDNHQ�DZD\�IURP�WKH�VHSXOFKHU�� 

 
QRWD�EHQH�����WKH�WZR�PRVW�FRPPRQ�SKUDVHV�LQ����RI�WKH�YHUVHV�DERYH�DUH�- 
  ³+H�VKDOO�ULVH´�����	������³WKH�WKLUG�GD\´ 
  7KH�HPSKDVLV�LV�FOHDUO\�RQ�WKH�SUHGLFWLRQ�RI�WKH�UHVXUUHFWLRQ��QRW�RQ�WKH�EXULDO�PLQXWHV� 
Q�E������WKH�%LEOH�GRHVQ¶W�VD\��³WKH�HQG�RI�WKH�WKLUG�GD\�´ 
Q�E������LW�LV�FRUUHFW�WR�VD\�WKDW�QRZKHUH�GRHV�WKH�%LEOH�VSHFLI\�WKDW�-HVXV�³URVH�RQ�WKH�WKLUG�GD\�´�EXW�LW�LV�

DOVR� FRUUHFW�WR�FRQFOXGH�WKDW�WKH�%LEOH�GRHV�LPSO\�WKH�ILUVW�GD\�RI�WKH�ZHHN�LPPHGLDWHO\�
EHFDPH�RI�VSHFLDO� LPSRUWDQFH�WR�WKH�&KXUFK�DIWHU�WKH�5H]��D�IDFW�ZKLFK�ZDV�HPEUDFHG�GXULQJ�WKH�
ILUVW�FHQWXU\�DQG� XQLYHUVDOO\�E\�WKH�VHFRQG�FHQWXU\� 

  1RU�GR�WKH�6FULSWXUHV�FOHDUO\�VWDWH�+H�DURVH�RQ�WKH�6DEEDWK��D�VWDWHPHQW�ZKLFK�WKRVH�ZKR�LQVLVW�
RQ�D� 

  ��-KRXU��:HGQHVGD\�EXULDO��ILUPO\�JULS� 
 
 

2EVHUYDWLRQV�DERXW�WKH�UHFNRQLQJ�RI�WLPH�LQ�27 
 
�.L�����-����$QG�+H]HNLDK�VDLG�XQWR�,VDLDK��:KDW�VKDOO�EH�WKH�VLJQ�WKDW�WKH�/25'�ZLOO�KHDO�PH��DQG�WKDW�

,�VKDOO�JR�XS�LQWR�WKH�KRXVH�RI�WKH�/25'�WKH�WKLUG�GD\"� 
 $QG�,VDLDK�VDLG��7KLV�VLJQ�VKDOW�WKRX�KDYH�RI�WKH�/25'��WKDW�WKH�/25'�ZLOO�GR�WKH�WKLQJ�WKDW�KH�KDWK�

VSRNHQ��VKDOO�WKH�VKDGRZ�JR�IRUZDUG�WHQ�GHJUHHV��RU�JR�EDFN�WHQ�GHJUHHV"� 
 $QG�+H]HNLDK�DQVZHUHG��,W�LV�D�OLJKW�WKLQJ�IRU�WKH�VKDGRZ�WR�JR�GRZQ�WHQ�GHJUHHV��QD\��EXW�OHW�WKH�

VKDGRZ�UHWXUQ�EDFNZDUG�WHQ�GHJUHHV�� 
 $QG�,VDLDK�WKH�SURSKHW�FULHG�XQWR�WKH�/25'��DQG�KH�EURXJKW�WKH�VKDGRZ�WHQ�GHJUHHV�EDFNZDUG��E\�

ZKLFK�LW�KDG�JRQH�GRZQ�LQ�WKH�GLDO�RI�$KD]�� 
,VD�������%HKROG��,�ZLOO�EULQJ�DJDLQ�WKH�VKDGRZ�RI�WKH�GHJUHHV��ZKLFK�LV�JRQH�GRZQ�LQ�WKH�VXQ�GLDO�RI�

$KD]��WHQ�GHJUHHV�EDFNZDUG��6R�WKH�VXQ�UHWXUQHG�WHQ�GHJUHHV��E\�ZKLFK�GHJUHHV�LW�ZDV�JRQH�GRZQ�� 
 
1RWLFH��SOHDVH��WKH�ZRUG�KRXU�LV�QHYHU�XVHG�LQ�WKH�27�H[FHSW��[�LQ�WKH�ERRN�RI�'DQLHO� 

 
(VW�������*R��JDWKHU�WRJHWKHU�DOO�WKH�-HZV�WKDW�DUH�SUHVHQW�LQ�6KXVKDQ��DQG�IDVW�\H�IRU�PH��DQG�QHLWKHU�HDW�

QRU�GULQN�WKUHH�GD\V��QLJKW�RU�GD\��,�DOVR�DQG�P\�PDLGHQV�ZLOO�IDVW�OLNHZLVH��DQG�VR�ZLOO�,�JR�LQ�XQWR�
WKH�NLQJ��ZKLFK�LV�QRW�DFFRUGLQJ�WR�WKH�ODZ��DQG�LI�,�SHULVK��,�SHULVK�� 
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�����������1RZ�LW�FDPH�WR�SDVV�RQ�WKH�WKLUG�GD\��WKDW�(VWKHU�SXW�RQ�KHU�UR\DO�DSSDUHO��DQG�VWRRG�LQ�WKH�LQQHU�
FRXUW�RI�WKH�NLQJ
V�KRXVH��RYHU�DJDLQVW�WKH�NLQJ
V�KRXVH��DQG�WKH�NLQJ�VDW�XSRQ�KLV�UR\DO�WKURQH�LQ�WKH�
UR\DO�KRXVH��RYHU�DJDLQVW�WKH�JDWH�RI�WKH�KRXVH�� 

 
+RZ�H[SOLFLW�PXVW�ZH�EH�LQ�GHWHUPLQLQJ�ZKDW�WLPH�RI�GD\�WKH�IDVW�EHJDQ�RU�ZKHQ�(VWKHU�HQWHUHG�

WKH�FRXUW"�:KDW�GLIIHUHQFH�GRHV�LW�PDNH�ZKHWKHU�(VWKHU¶V�IDVW�ODVWHG�H[DFWO\����KRXUV" 
 
-RQDK������7KHQ�WKH�PDULQHUV�ZHUH�DIUDLG��DQG�FULHG�HYHU\�PDQ�XQWR�KLV�JRG��DQG�FDVW�IRUWK�WKH�ZDUHV�WKDW�

ZHUH�LQ�WKH�VKLS�LQWR�WKH�VHD��WR�OLJKWHQ�LW�RI�WKHP��%XW�-RQDK�ZDV�JRQH�GRZQ�LQWR�WKH�VLGHV�RI�WKH�VKLS��
DQG�KH�OD\��DQG�ZDV�IDVW�DVOHHS�� 

�������������6R�WKH\�WRRN�XS�-RQDK��DQG�FDVW�KLP�IRUWK�LQWR�WKH�VHD��DQG�WKH�VHD�FHDVHG�IURP�KHU�UDJLQJ�� 
�������������1RZ�WKH�/25'�KDG�SUHSDUHG�D�JUHDW�ILVK�WR�VZDOORZ�XS�-RQDK��$QG�-RQDK�ZDV�LQ�WKH�EHOO\�RI�WKH�

ILVK�WKUHH�GD\V�DQG�WKUHH�QLJKWV�� 
 

1RWLFH��SOHDVH�WKDW�-RQDK�ZDV�DVOHHS�>DW�QLJKW��,�SUHVXPH@�DQG�ZDV�FKXFNHG�LQ�WKH�VHD�DW�QLJKW��\HW�
-HVXV�VWDWHV�KH�ZDV�LQ�WKH�KHDUW�RI�WKH�HDUWK�³WKUHH�GD\V�DQG�WKUHH�QLJKWV�´�QRW�YLFH�YHUVD� 

1RWLFH��SOHDVH�WKDW�-HVXV�XVHG�D�ILJXUH�RI�VSHHFK�LQ�0DWW�����DQG�WKDW�LW�LV�QRW�DQ�DFFXUDWH�
GHVFULSWLYH�WHUP��+H�VDLG�³WKUHH�GD\V�DQG�WKUHH�QLJKWV´�127�³WKUHH�QLJKWV�DQG�WKUHH�GD\V´�DV�
GHVFULEHG�LQ�WKH�ERRN�RI�-RQDK��-HVXV�DOVR�VSHQW�KLV�ILUVW�KRXUV�LQ�WKH�WRPE�DW�QLJKW��,I�0DWW�
ZDQWHG�WR�DYRLG�TXRWLQJ�-HVXV�ILJXUH�RI�VSHHFK��SHUKDSV�KH�VKRXOG�KDYH�SDUDSKUDVHG�LW�DV�
³WKUHH�QLJKWV�DQG�WKUHH�GD\V´�LQ�RUGHU�WR�EH�WHFKQLFDOO\�DFFXUDWH�� 

7R�LQVLVW�WKDW�WKLV�SDVVDJH�ZRRGHQO\�GHPDQGV����KRXUV�JRHV�EH\RQG� 
 ��WKH�KHUPHQHXWLFDO�SULQFLSOH�RI�&RPPRQ�6HQVH 

 � ��WKH�KHUPHQHXWLFDO�SULQFLSOH�RI�OLWHUDO�PHDQLQJ 
  ��DV�ZHOO�WKH�KHUPHQHXWLFDO�SUHFHSW�RI�FRPSDULQJ�RQH¶V�XQXVXDO�LQWHUSUHWDWLRQ�WR�WKH� 

  +LVWRULFDO�2UWKRGR[�SRVLWLRQ�RI�PRVW�WUXH�EHOLHYHUV�IRU�������\HDUV� 
,I�-HVXV¶�ZRUGV�DUH�QRW�D�ILJXUH�RI�VSHHFK��WKHQ�+LV�ZRUGV�DUH�WR�EH�WDNHQ�OLWHUDOO\�DQG�-RQDK�

ZRXOG�KDYH�EHHQ�WKURZQ�LQ�WKH�GULQN�DW�H[DFWO\�GD\EUHDN��,W�ZRXOG�IXUWKHU�YLRODWH�FRPPRQ�
VHQVH�UXOHV�RI�OLWHUDWXUH�WR�FRQFOXGH�WKDW�-RQDK�ZDV�WKURZQ�LQ�WKH�VHD�DW�SUHFLVHO\�VXQXS�DQG�
YRPLWHG�DW�H[DFWO\�GDZQ����KRXUV�ODWHU��1RERG\�EHOLHYHV�WKDW�SUREDELOLW\�>QRU�³LQ�DW�VXQGRZQ�DQG�
RXW�DW�GXVN´�DV�VRPH�VXSSRVH�-HVXV�H[SHULHQFHG@� 

 
2EVHUYDWLRQV�DERXW�WKH�UHFNRQLQJ�RI�WLPH�LQ�WKH�17 

 
0DWW��������$QG�DERXW�WKH�QLQWK�KRXU�-HVXV�FULHG�ZLWK�D�ORXG�YRLFH��VD\LQJ��(OL��(OL��ODPD�VDEDFKWKDQL"�

WKDW�LV�WR�VD\��0\�*RG��0\�*RG��ZK\�KDVW�7KRX�IRUVDNHQ�0H"� 
 

1RWLFH��SOHDVH�WKDW�0DWWKHZ�ZDV�LPSUHFLVH�DERXW�FKHFNLQJ�KLV�7LPH[��6HH�DOVR�/XNH������� 
 
0DUN��������$QG�DW�WKH�QLQWK�KRXU�-HVXV�FULHG�ZLWK�D�ORXG�YRLFH��VD\LQJ��(ORL��(ORL��ODPD�VDEDFKWKDQL"�

ZKLFK�LV��EHLQJ�LQWHUSUHWHG��0\�*RG��0\�*RG��ZK\�KDVW�7KRX�IRUVDNHQ�0H"� 
 

3HUKDSV�RWKHUV�IHHO�WKLV�RFFXUUHG�DW�WKH�VWURNH�RI�WKH�QLQWK�KRXU��EXW�,�GR�QRW� 
-HZLVK�DV�ZHOO�DV�5RPDQ�WLPH�ZDV�DOZD\V�LPSUHFLVH��QHYHU�WR�WKH�PLQXWH� 

Luke 23.46   Interestingly, I choose to believe that the Lord Jesus Christ “gave up the  
ghost” at the precise moment the high priest slit the neck of the Passover Lamb just 
outside the Temple [and I hope he heard the veil ripping from top to bottom].  Just an opinion. 

 
/XNH��������$QG�LW�ZDV�DERXW�WKH�VL[WK�KRXU��DQG�WKHUH�ZDV�D�GDUNQHVV�RYHU�DOO�WKH�HDUWK�XQWLO�WKH�QLQWK�

KRXU�� 
 
-RKQ��������$QG�LW�ZDV�WKH�SUHSDUDWLRQ�RI�WKH�3DVVRYHU��DQG�DERXW�WKH�VL[WK�KRXU��DQG�KH�VDLWK�XQWR�WKH�

-HZV��³%HKROG�\RXU�.LQJ�´ 
 
,,�&RU��������7KULFH�ZDV�,�EHDWHQ�ZLWK�URGV��RQFH�ZDV�,�VWRQHG��WKULFH�,�VXIIHUHG�VKLSZUHFN��D�QLJKW�DQG�D�

GD\�,�KDYH�EHHQ�LQ�WKH�GHHS�� 
 

1RWLFH��SOHDVH�WKDW�3DXO�VSHFLILFDOO\�GHVFULEHV�KLV�VKLSZUHFN�H[SHULHQFH�DV�RFFXUULQJ�DW�QLJKW�DQG�
VSHQGLQJ�KLV�WLPH�DIORDW�WKDW�ZD\��ILUVW�QLJKWWLPH�WKHQ�GD\WLPH� 

,W�ZRXOG�VHHP�D�PRVW�VWUDQJH�FRQFOXVLRQ�WR�GUDZ�WKDW�3DXO�ZDV�LQ�WKH�VHD�H[DFWO\����KRXUV��WKDW�KH�
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IHOO�LQ�WKH�ZDWHU�SUHFLVHO\�DW�VXQGRZQ��DQG�GUDJJHG�KLPVHOI�DVKRUH�DW�SUHFLVHO\�GXVN�WKH�QH[W�
DIWHUQRRQ��1DUUDWLYH�LV�QRW�DV�DFFXUDWH�DV�GRFXPHQWDU\��7KH�*RVSHOV�DUH�D�ORRVH�EXW�DFFXUDWH�
QDUUDWLYH—EXW�QRW�D�GRFXPHQWDU\� 

 
�&RU�������)RU�,�GHOLYHUHG�XQWR�\RX�ILUVW�RI�DOO�WKDW�ZKLFK�,�DOVR�UHFHLYHG��KRZ�WKDW�&KULVW�GLHG�IRU�RXU�VLQV�

DFFRUGLQJ�WR�WKH�6FULSWXUHV��DQG�WKDW�+H�ZDV�EXULHG��DQG�WKDW�+H�URVH�DJDLQ�WKH�WKLUG�GD\�DFFRUGLQJ�
WR�WKH�6FULSWXUHV�� 

 
$FWV�������$QG�XSRQ�WKH�ILUVW�GD\�RI�WKH�ZHHN��ZKHQ�WKH�GLVFLSOHV�FDPH�WRJHWKHU�WR�EUHDN�EUHDG��3DXO�

SUHDFKHG�XQWR�WKHP��UHDG\�WR�GHSDUW�RQ�WKH�PRUURZ��DQG�FRQWLQXHG�KLV�VSHHFK�XQWLO�PLGQLJKW�� 
 

1RWLFH��SOHDVH�WKDW�6XQGD\�KDG�DOUHDG\�EHHQ�GHVLJQDWHG�DV�WKH�WLPH�WR�JDWKHU�IRU�FRPPXQLRQ�E\�
���$'��DOWKRXJK�WKH�SUHDFKLQJ�VHUYLFH�GRHVQ¶W�VHHP�WR�VWDUW�DW����DP� 

2UWKRGR[�&KULVWLDQLW\�IURP�WKH�ILUVW�FHQWXU\�KDV�UHFRJQL]HG�WKH�ILUVW�GD\�RI�WKH�ZHHN�DV�³7KH�
/RUG¶V�'D\�´  

6LQFH�WKLV�GHVLJQDWLRQ�LV�PRUH�FOHDUO\�DIILUPHG�LQ�WKH��QG�FHQWXU\��E\�-XVWLQ�0DUW\U��ZH�
XQGHUVWDQG�KH�DJUHHG�ZLWK�-RKQ¶V�GHVLJQDWLRQ� 

/LWHUDWXUH�FOHDUO\�LQGLFDWHV�WKDW�WKH�ILUVW�GD\�FHOHEUDWLRQ�ZDV�LQ�KRQRU�RI�WKH�5HVXUUHFWLRQ� 
 

 
My untrammeled and simple conclusion is that this Wednesday theory is based solely on unusual application of 

hermeneutical principles and would not exist without the insistence upon three examples: 
(1) the figure of speech “three nights and three days” must absolutely refer precisely and rigidly to a  
(2) 72-hour period beginning at  
(3) the moment of burial   [to the minute] 
 

In this approach to understand the figure of speech, notice that the chronological order of “three days and three 
nights” is not believed literally, but the unusual insistence of 72 hours is tenaciously embraced. Without the 72 hour 
element, which, in my observation, is not used in any form elsewhere in the Bible, the Wednesday postulate has no 
foundation. 
 
Note: burial time was not the crucial event in Jesus’ prediction, it was the resurrection. However, the 72-hours-in-the

-grave-concept [4,320 minutes burial time] seems so crucial to some Bible students that they misconstrue the entire 
weekend in order to make Scripture comply with the figure of speech “three nights and three days.” 

 
      “He is risen, indeed!”     
    
 
 
 
           3KLOLS�-�0\HUV��F����� 


