
ZZZ�3KLO0\HUV%ORJ�FRP 

�� 

6+,/2+ 
7DOPXG�VD\V�WKH�7DE�UHVWHG�LQ�6KLORK�IRU�����\HDUV 

 
D� ���PLOHV�IURP�6DPXHO·V�KRPHWRZQ�RI�5DPDK������PLOHV�11:�RI�-HUXVDOHP� 
E� 7DOPXG�VWDWHV�WKDW�WKH�7DEHUQDFOH�VWD\HG�DW�6KLORK�IRU�����\HDU��DQG�WKDW�LW�ZDV�

GHVWUR\HG�DORQJ�ZLWK�WKH�WRZQ�DIWHU�WKH�$UN�ZDV�FDSWXUHG�E\�WKH�3KLOLVWLQHV�������� 
 ,�6DP���������-RVKXD����� 

F� 7KH�7DEHUQDFOH·V�SRVVLEOH�DEDQGRQPHQW�VHHPV�WR�EH�DOOXGHG�WR�LQ�-HUHPLDK�������-��� 
 DV�ZHOO�DV�3VDOP�����-��� 

G� +HE�������VSHDNV�RI�WKH�$UN�DV�WKRXJK�LW�VWLOO�H[LVWHG�LQ�-HUXVDOHP�LQ����$'� 
H� 5DEELQLF�IRONORUH�RI�WKH�´HPSW\�+RO\�RI�+ROLHVµ�VHHPV�WR�KDYH�VWDUWHG�ZLWK�7DFLWXV·�

ZULWLQJ�LQ�����$'�VSHDNLQJ�RI�3RPSH\·V�GHVWUXFWLRQ�RI�WKH�7HPSOH���0D\EH�3RPSH\�OLHV� 
I� /DVW�PHQWLRQ�RI�$UN���,,�&KU�������-RVLDK�������´GHVWUR\HG�DOO�LWV�YDOXDEOH�DUWLFOHVµ� 

 
    -(586$/(0 

7KH�$UN�UHVLGHV�LQ�'DYLG·V�7DEHUQDFOH�XQWLO�6RORPRQ�ILQLVKHV�WKH�7HPSOH� 
 

�� ���\HDUV�DIWHU�6KLORK�ORVW�WKH�$UN�'DYLG�JRHV�WR�1RE�IRU�VKHZEUHDG�>IURP�WKH�WDEOH�LQ�
 +RO\�3ODFH@���,�6DP�����-� 

�� $�IXQFWLRQDO�UHDVVHPEOHG�7DE�ODWHU�DSSHDUV�DW�*LEHRQ�>,�&KURQ���������@�� 
�� )XUWKHUPRUH��'DYLG�SLWFKHV�D�WHQW�IRU�WKH�$UN�DQG�EXLOGV�D�>VDFULILFLDO@�DOWDU�DW�2UQDQ·V�

IORRU��6LQFH�2UQDQ�LV�D�-HEXVLWH��PDQ\�KDYH�DVVXPHG�KH�DOVR�OLYHG�LQ�-HEXV�>L�H��
-HUXVDOHP@�  

�� 'DYLG�EULQJV�WKH�$UN�WR�-HUXVDOHP�	�SLWFKHV�WKH�7DEHUQDFOH�>WHQW��.-9@�WKHUH��SUREDEO\�
 ZLWK�QHZ�IXUQLWXUH� SMP 
 
�,,�&KURQ�������³'DYLG�KDG�SUHSDUHG�LQ�WKH�WKUHVKLQJ�IORRU�RI�2UQDQ�>DOVR�FDOOHG�$UDXQDK��,,�6DP�
  �����@�WKH�-HEXVLWH´ 
 
�,�&KURQ�������������³'DYLG�EXLOW�DOWDU�>DW�2UQDQ¶V�IDUP@�DQG�>*RG@�DQVZHUHG��E\�ILUH�XSRQ�WKH�
   �����DOWDU�RI�EXUQW�RIIHULQJ�´ 
 
�VHH�DOVR����,,�6DP���������,�&KURQ���������������,,�6DP������ 

�� 6RORPRQ�JRHV�WR�*LEHRQ�DQG�RIIHUV�������VDFULILFHV�RQ�>LGRODWURXV"@�KLJK�SODFHV�� 
,�.JV���� 

�� 6RORPRQ�HYHQWXDOO\�EULQJV�WKH�WHQW�DQG�LWV�IXUQLWXUH��"��IURP�*LEHRQ�WR�-HUXVDOHP�� 
,�.JV����� 

�6RORPRQ¶V�³VLOHQFH�RUGLQDQFH´�XSRQ�WKH�EXLOGLQJ�RI�WKH�7HPSOH�ZDV�PRVW�FHUWDLQO\�GXH�WR�WKH�IDFW�
WKDW�WKH�7DEHUQDFOH�KDG�DOUHDG\�VWRRG�RQ�WKH�VDPH�VSRW�ZKHUH�6RO�FKRVH�IRU�WKH�7HPSOH�������������������SMP 

�� ,W�VHHPV�WKDW�(]UD�ZRXOG�KDYH�FRQVWUXFWHG�D�QHZ�$UN�WR�JR�LQ�WKH�QHZ�7HPSOH��LI�
QHFHVVDU\��WKRXJK�LW�LV�QRW�UHFRUGHG�LQ�6FULSWXUH���7KHUH�LV�D�P\WK�WKDW�WKH�$UN�ZDV�
´ORVWµ�RU�GHVWUR\HG��,,�&KURQ������ �ODVW�PHQWLRQ��������(]HN������$UN�LV�DPRQJ�
´JROG���DUWLFOHVµ��1HE�WRRN�����-HU�����II 

�� 'U��*DU\�&RKHQ�SRVWXODWHV�WKDW�WKH�ODUJH�VSDFH�DERYH�WKH�+RO\�RI�+ROLHV�LQ�6RORPRQ·V�
7HPSOH�PD\�KDYH�EHHQ�WKH�UHVWLQJ�SODFH�RI�WKH�ROG�7DEHUQDFOH��,W�FHUWDLQO\�VHHPV�ODUJH�
HQRXJK�� 

�� 7KH�´WHQW�RI�PHHWLQJµ��>RIWHQ�FDOOHG�D�7DEHUQDFOH��.-9@�ZDV�0RVHV·�2YDO�2IILFH��DQG�ZDV�VHW�
XS�SULRU�WR�WKH�FRQVWUXFWLRQ�RI�WKH�
7DEHUQDFOH�DQG�ZDV�ORFDWHG�´RXWVLGH�WKH�
FDPS�µ�7KH�FORXG�KRYHUHG�RYHU�LW�ZKLOH�
0RVHV�ZDV�LQVLGH���([RG������� 

�$Q\RQH�³LQTXLULQJ�RI�WKH�/RUG´�FRXOG�JR� 

LQWR�WKLV�WHQW�RI�PHHWLQJ�RXWVLGH�WKH�FDPS� 
7KH\�VRPHWLPHV�VWRUHG�VWXII�LQ�LW��,W�
VHHPV�-RVKXD�VOHSW�LQ�LW�VRPHWLPHV� 

 
 
 
 
 
5RSH�DURXQG�+LJK�3ULHVW¶V�OHJ�KDV�QR�VXSSRUW�LQ�
UDEELQLF�OLWHUDWXUH��0\WK�RULJLQDWHG�DIWHU�GHVWUXFWLRQ�
RI�WKH�7HPSOH� 

 
0RYHPHQWV�RI�WKH�$UN�RI�WKH�&RYHQDQW 

7$%(51$&/( 
�������������>VHW�XS�DQG��IXQFWLRQDO@ 

 
:LOGHUQHVV��-RUGDQ��-RVK����� 
*LOJDO��SRVVLEO\���\UV��-RVK����� 
6KLORK��,�6DP������JORU\�GHSDUWV��� 
�����������������,�6DP������$UN�VWROHQ 
 6RPH�UDEELV�VD\�����\UV 
.LUHDWK--HDULP��,�6DP��������\UV�" 
1RE��,�6DP�����-���'DYLG�	�VKHZ 
�����������EUHDG��ZLWKRXW�$UN"� 
����������6RPH�5DEELV�VD\����\HDUV 
*LEHRQ��,�.J������LQ�%HQMDPLQ�� 
�����������ZLWKRXW�$UN"��6RO�RIIHUHG� 
�����������������VDFU��,�&KU��������� 
-HUXVDOHP��'DYLG¶V�WHQW��,�&KU����-
���IXWXUH�7HPSOH�VLWH��³2OG�7DE´�
VWLOO�LQ�*LEHRQ"�,VD������� 
-�$PRV�����������7DE�IHOO�GRZQ 
 
 

$5. 
>$UN�ZDV�QRW�DOZD\V�LQ�WKH�7DEHUQDFOH@ 

 
&URVVHG�-RUGDQ��-RVK����� 
-HULFKR��-RVK������� 
*LOJDO��\HV����\UV��-RVK����� 
6KLORK��WDNHQ�E\�6DXO�WR�EDWWOH� 
����,�6DP���� 
3KLOLVWLD����PRV��FDSWXUHG�E\� 
���3KLOLVWLQHV��,�6DP������FDPH�EDFN������ 
����RQ�FDUW��,�6DP������ 
%HWK-6KHPHVK�����\U��ZLWKRXW� 
���7DE"�,�6DP�����-����SULRU�WR� 
���6DXO¶V�NLQJVKLS 
.LULDWK-MHDULP��ZLWKRXW�7DE�� 
�����,�6DP�������������SULRU�WR� 
�����6DXO¶V�NLQJVKLS""��,,�&KURQ� 
�����������>�-��@��$ELQDGDE¶V�KRXVH 
1RE��>ZLWK�7DE�"@��,�6DP�����-� 
*LEHRQ��>ZLWK�7DE�"@ 
7RZDUG�-HUXVDOHP��,,�6DP�������� 
�����8]]DK��,�&KURQ�����-����PRYHG� 
�����WR�2EHG-(GRP¶V 
2EHG-(GRP¶V�KRXVH��,,�6DP� 
�������������DW�*DWK-5LPPRQ����PRV� 
 
-HUXVDOHP��,,�6DP��������'DYLG� 
�����EXLOGV�7DE��,,�6DP����-�� 
 
-HUXVDOHP��6RORPRQ�EXLOGV�7HPSOH� 
����KH�UHWULHYHV�7DE�IXUQLWXUH��"�� 
����IURP�*LEHRQ�,�.JV���� 

 
0RYHPHQWV�RI�WKH� 

$5.�RI�WKH�&RYHQDQW 
>$UN�QRW�DOZD\V�LQ�WKH�7DEHUQDFOH@ 

 
 
6KLORK�>����\UV"@�7$%" 

�   ��*LOJDO���\UV�������-HULFKR 
3KLOLVWLD� 
���>��FLWLHV@ 
%HWK-VKHPHVK 
 

.LULDWK-MHDULP�>���\U@ 
 
1RE�>���\UV"@� 
*LEHRQ—7$%"� 
  -HUXVDOHP��7$%" 
 
 
   &URVVLQJ�-RUGDQ� 

(VWLPDWH 
· ���PHQ�FRXOG�HUHFW�WKH�

7DEHUQDFOH�LQ�RQH�PRUQLQJ� 
· :RRG� �������OEV 
· 0HWDO� �������OEV 
· ��OD\HUV�RI�FRYHULQJV 
· ��FDUWV�FRXOG�FDUU\�DOO�WKH�

PDWHULDOV��1XP����-� 


